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(1/12) Internet-Native Property Rights: The Distinguishing
Property of @ethereum

Still trying to work out what makes The World Computer
special? Need help seeing why all the best talent is building on

Ethereum? Wondering why $ETH is so critical to web3?

This thread is for you!
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https://threadreaderapp.com/user/SalomonCrypto
https://twitter.com/SalomonCrypto/status/1555062053030678529
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(2/13) There are many different ways to understand @ethereum and blockchain technology.

For me, The World Computer metaphor is what opened my eyes.

The metaphor that turned me into a zealot.
Haym Salomon !
@SalomonCrypto - Follow
(1/7) The Hitchhiker's Guide to @ethereum
In 2014, @VitalikButerin gave us an idea that WILL
change the world. Have you wrapped your head

around The World Computer yet?

DON'T PANIC, I'll break it down for you. Read on for
4 threads that will show you the future.
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The World Computer

Virtual Machine (EVM)

Ethereum Blockchain

Ethereum Network

1:01 AM - Aug 3, 2022 ®

@ Read the full conversation on Twitter

Q 367 O Reply & Copy link

Read 15 replies

(3/13) Put concisely, The World Computer is a new computing paradigm, native to the
internet. The idea is to create a shared resource that exists between a network of untrusted

computers.

A shared resource means everyone has equal access and opportunity, in perpetuity.
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(4/13) One of the unique aspects of @ethereum is that it is built atop a network of

independent computers (nodes).
These nodes coordinate through a process called consensus, which synchronize and secure
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(1/23) Coordination in The World Computer:
@ethereum Consensus

the network.

The Merge is weeks away... are you caught up on Proof
of Work (PoW), Proof of Stake (PoS) and the systems
that form the backbone of Ethereum?

Read up anon, time is running short. The world is about
to change forever
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(5/13) Even if one (or many) of these actors are malicious, the size and untrusted nature of
the network assures builders and investors that the system will stay fair.

As @VitalikButerin would say, the system is built to project credible neutrality.

Credible Neutrality As A Guiding Principle
When building mechanisms that decide high-stakes outcomes, it's important for

those mechanisms to be credibly neutral.

https://nakamoto.com/credible-neutrality/

(6/13) But credible neutrality is not enough! In decentralized systems bad actors will
inevitably exist and we must deploy crypto-economic principals to mitigate them.

- crypto: secured via cryptography
- economic: actors are economically incentivized to maintain the network

(7/13) Consensus systems are inherently dependent on the economic value of their native
token. The @ethereum network is built on the ability to distribute (and for PoS, the ability to
confiscate) $ETH.

Property rights are built in from day 0; they are fundamental to consensus.

(8/13) Up until @ethereum, the internet has been a projection of the real world. Yes we can
move money, trade property, buy digital goods and all sorts of "internet economics." But all
of this is simply digital representation of the real world commerce

(9/13) Buy something on @amazon? Really just coordinating between banks and warehouses

Buy a skin from @riotgames? Really just renting pixels and hoping not to get banned

Transfer money from @ WellsFargo to @BankofAmerica? Really just asking them to settle
behind the scenes

(10/13) The internet as we know it was invented less than 30 years ago; we're at the "ok I
guess it counts as the first flight but they were only off the ground for 15 seconds" stage of
development.

We are so fucking early.
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(11/13) What @ethereum offers is different, something truly unavailable before.

The World Computer relies on consensus, and consensus requires property rights. Thus, The
World Computer, an entity that exists entirely in the internet, offers native property rights.

(12/13) What does this mean?

- Novel and innovate ways to express and manipulate value
- Open economies for digital goods

- Free trade and economic access for the politically oppressed

I could go on and on. Honestly, I can't see the future... I can only see the possibility.
Haym Salomon ’
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(1/17) @ethereum Endgame: The Internet Economy

Trying to understand crypto, Ethereum and De-Fi in
the context of history?

Read on to learn how | think the world is changing.
7:24 PM - Jul 8, 2022 ®

@ Read the full conversation on Twitter

Q 562 O Reply & Copy link

Read 26 replies

(13/13) Until now, the internet is just big companies competing to capture customer's

attention - to sell their data and to capture their dollars.

In 2015, @ethereum was born and we were given an alternative: build on The World

Computer.

I can't imagine ever going back!
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(@ethereum Like what you read? Help me spread the word by retweeting the thread (linked
below).

Follow me for more explainers and as much alpha as I can possibly serve.

Also, messed up the numbers on Tweet 1 - AHHH. Wtf can we please just get an edit
button?!?!
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Still trying to work out what makes The World
Computer special? Need help seeing why all the
best talent is building on Ethereum? Wondering why
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